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2020 Recovery: Strong!
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After a deep recession, the economy has experienced one of the fastest—and most 
equitable—recoveries in decades
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2020 Recovery: While inflation remains a 
concern, it’s come down and the United States’ 
recovery has outpaced peer nations
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Note: Measures are of headline inflation less owner-occupied housing (sometimes called HICP).

Global Measures of Consumer Price Inflation
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2020 Recovery: Stronger than experts 
predicted





2020 Recovery: Keeping families—and small 
businesses and state and local governments—
afloat and limiting inequities
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Household balance sheets are stronger than pre-pandemic
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2020 Recovery: The President had a plan to 
address the immediate and long-standing crises, 
executed on the immediate crisis to great success 
and is now executing on the plan to address the 
longer-term crises
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But the United States faced long-standing challenges, including rising climate 
damages

Sources: NCEI 2021, 2022.
Note: Disaster costs are adjusted for inflation using the Consumer Price Index for All 
Urban Consumers.
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And half a century of rising inequality…
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The fundamental idea: What we make in 
America and how we make it matters

What we make: strategic decisions about 
which industries to invest in

How we make it: using public investment 
in the public interest 
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Clean energy manufacturing facilities are taking off across the country…
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Skyrocketing private investment in manufacturing construction…
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Source: Census, BEA, BLS, CEA analysis. 
Note: Graph depicts manufacturing construction after 1993, industrial construction pre-1993. Deflated using the 
PPI Final Demand Construction for Private Capital Investment (post-2009), the Census implicit price deflator for 
Private Industrial construction (pre-2003), and an interpolation of BEA's implicit price deflator for private fixed 
investment in manufacturing structures (2003-2008).

Inflation-adjusted private manufacturing/industrial 
construction spending
Billions of 2022 dollars
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… is spurring economic growth
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Thank you!


